
ADHA ADFIA\I ORPORATION IMTTED-*

POLICY FAR PROCEDURE OF INQUIRY TN C'ST OF LEAK OF UNPUBLISHED PRICE
SE NSITIVE I N FO RIVI ATI O N ( " U PSI ")

IUnder Regulation 94 of SEBI (Prahibitiart of Insider Trading) Regulations, 2O75]
This Policy shall camc inta cff*ct from April 1-, 2079

Background

The Corni-rr{llcc consi.ii.irl.t:tj bv Si:crrrr!ri::; i;ritj i'>ri.iri:irt;r: I3r:,lij ol indra ("SEBI") to review the
Insrder Tri:drng ili:rlui;,ri ron noic(-l iirc ir:r.r:r-ri . ils{rs oi ii:la of Unf;ublrshed I)r-rce Sensitive
Information ("UPSI") rclalcci to lisrccl r:niriri::; iir insi.rnl ivir-.ssaqrnq;rpps. Such iniorrnalion
originates i'rorrt lryitlrir) Llte conli);rnv ;rrxi ;r11r,.-i-r iii(j iisiir(l (...irr)ilarrv rrr li-:rrirs of rts nrarkel price
as well oS los:, (ii r-cli)r.rl.rtior] ail(-1 i0s:; oi rii'.,(::,lrir-:, / !rlc.jir(.i:r-r,'r.or-tirdi:nt.e irr tl'rc: (-orr]pany.

Leakage oi til)Sl i;grr: ir C,iri)'1 [,111r1; i:; ir il.riili iji r;Lriiir]S ci'j:r(.iri-ir nol oniy for t.hi: rcr;ulator but for
the company as l"icii, ariril iisietj et;r rti)atlir.; :ir,,irir.l 'rark'-: ri:sponsibility tt.r iirrd out sources
responsible f or titr: lt:;.il,,.tqr: ;tnd ,.;lri,i lr-,,;r;lii:i,'. i,, lltr' rii irt;tl r.r;tttrol s\/sletits to prohtbit
reoccurTen(-r: c;f sur:ir le;tkarli: oi [JPSi.

The SEBI (Prohrbilron ol lnsir,lcr-frridinq) (Arrrcrilrnr:nl) ik:rrLilalions, 2,018 ("PIT Amendment
Regulations") mandarlcs cvery iisterJ cornpi.iny lo fornrulaie a written polrcy and procedures
for inquiry in c;tse of ir:;,rk oi LrnpLrbli:;lre:tl irri(-i: scrrsitive iriiorrr;ltit.lit and initiate appropriate
action on lle(.orninU a:lwilr'o of ic.rk r){ rrrpriri;ii..irl',1 grrirt'.;r:rsiltve: ittforn};tliort artcl inform the
Bo;lrd prc,rlittlv of srrr.ir ir-,aks, inrlr:irrr::; irilii ri:r;iriis rri s;iir:il ,!rtri.irn(:i.

i.jirri iiiriz r-i-;i r,.Ji.rliorr Lintjleci ("RMCL") has laid
:rr i...::ri (.:! i,i..:i. i.tI Uirpitblisited Price Sensitive

In thrs reqatd, Lioirr'l rrl iJir(ltior:i (li l:;rri'',r
down tltii Iro:i(.V i()i i'r(,tci:tiitrt: ,1i i;',;,1:rr,:
Inl'ornratior r ("the Policir")

L Objective

(i) To Sttt:ttqllrt'ri ilti'iiiirliri.ii t uiilrttl :;v1'li:'t, Lr-r prevent leak o{' UPSI.

(ii)To rcsl ri(-t. anri ;ti-r;irif,,ii iiii: Di-.ri.l ii.i: i,,i :;ir;iiri-;r: r;i ljiJ,':, 1. wriir iiri.: uir ,riil iri,rrzed person/
which oriqin.tt.es iroin wii hrn thrr (-oril[).ll'/. ,:iri.] wiiii ir alicc-ts the markcl price of the
Company as well as lossl of rcpLrl-aiiorr .rr,tl ir,S:, ol invt:s;tors' ll'inancers'confidence in the
company.

(iii)To have a unifornl r:odc: lo curb lhr: rrri r:lhic;rl pr;.rt-i it-i:s of sharirtq UPSI by Insiders,
Employee & Dr-:siclnatecl Persons wilh any pcrson, firrn, Company or Body Corporate.

(iv)To iniliate ilcl urry irr i'crSt-, ul lr:;'rk iti llPiji ilr-:;r:;1){:t:l t:ri lt:ak o{ LJPSI artrl ltrorlplly inform
the sa:rttt'to liti: St:t-uriiit::;;:rt<-1 Fxt.rr;:tillt' Ill;,,r,i uI irti]i,: ("Si:Bi").

(v) To takc clisr-i;;lin;ri-;, ircli{rns, ii tiir,;it i('rr i.t , irlrrii)si , ri,, irrsi(jrtr, Lrlrpioycc & Designated
Persons,r'Jfro af)r)ri,lri lu lrirvc fouirtj rrt:iiii',;i v,r.rlaiiirq iitis policy, aparl. from any aCtion
that SEBi nl.ty iirili.jirt/lalke cirjiirrsi ilrr, lir.,;rlr:,, Ftnployi:e 3, Dt:siqrtatlerj Persons.

fi. Scope
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To lay procedures for inclL-riry irr casr: oi'1i:rk ol ui-i pLii.rli:-;ircrl price sensitive information
suspectecl lcak oi unpublisited Drir;r::;r:rt:;ilivt: irrfortrtaliott ;,ti-td irtforr.rt t.hc Board promptly
such leaks, intltliries ai-ld results ol stlr.il irttitriiit::;.

ilI. Applicability

This Code shall be applicable wilh t:fft:r:l Irorrt Astril ], 20 19.

fV. Deflnltlorts:

(i) Chief Investor Reiation Officer {"Crc"i

shall rnean the Citrnpliance Of'f ir-r:r oi thr: (-orii;).riry;tpiiorirlt:rl by thr: Board of Director under
Securrtir:s ancl Exclran-qe Board tnclra (Prohilrlron of irrsiiit:r'fradinr; ) Regulations, 2015.

(ii)Suppart Staff,

shall inc.litile IT Stitl{, Si:c-retatrial SL;rff , ii:iliri Sta,lf{, ['iitaitr-t: Stalf, Strateqy Staff who
have act.t:ss to tt rt ;;tr bl ished pr ic.t: :;c:rlsit.i'v<: i tlior rrtatiort.

or
of

(iii) Un-published FriceSensitive Inforirtali<>rt ("UPSI")

shall rnean any inf orrnat.ion, re:lat.irtrl to a t-iitit;.rilt.ty or il:, sct.urit,it::;, dirr,'ct.ly or
that is not qeneritlly available in the public dorrtain, r;ltich upon becomtnq
available, rs likely lo materially aff'ect thr: pricc of'tht: securities and shall,
include bu1- not restricted lo. inforrltation rcl.rtirttl t.o tlle lollourinq;

a) Perrodicatl Financial Results of t.hc Conrlrariv.

b) Irtlt:rtdr:d ricc.laraiitln of'tlivirjc:rlti:,, (1r-liCrirrl ilrl'-1 ['inili);

indirectly,
ge nera lly
ordinarily

c) Chanqe i1 capit;il st rrtr-t ure i.r:. I:;s;Lrr: oi :;crtLtril.tr::,, L3tty Back oi;:;ecurities, Split,
Consolirlat.iorr of Sharcs or any l'r;rf ,.:rt r;r i: oi sf titri':; and sur..h othcr i rilnsactions of
simiiar nature or chanr;e in rrlarkt:t lot oi ihr: Cornpiirty's shares;

Mergr,.rs, De rlcrqers, Arnair,;;:rn.rtion, Ar-quts;itiorts, i)t: listirlq of'Scc.uriLics, Sr:heme of
Arranqcment or Tatkr:ovcr, Disposal:;, Spin OIf rrr- St:llrn-r-1 Divisioi-r of Whole or
Substanrially Whole oi'the Untli:r'l.akiiri.t ;rnr-j L,(p.rl-!..liorr of tsusingss and such other
tra nsar:tio rt s;

'Changes tn Key l'4anagerial Pcrsi.rrrtlci.

Note; Words and r:xStressictns ust:tl anrl nol rir:{inr:ti irt lhr:; Coclr: but de[incd in the SEBI
(Prohibition of Insitlt:r Trarlinq) {?r..:i.1tila!ions, 2-015, Lhr: Sccurities ;tnd Exchange

Itoard of tnjia Act, 1992, Il'ie: ljactir'itias Contt;tcts (t?.equlatton) irct, 1956, the
Dt:posilorics Act, 1996 or itt (-ort't I,t;triit.s At,{,20i3 artd !he llult:s artd Regulations
tramerJ Ihc;,rt: ulder slrall ltavt: tirt rrti';.trtinq:; rc:'i,i:t.tivt:ly assigncd tt: lhem in those

It'qrsl,ttitttt.

(iv)Leak of UPSI:

shall ntr:arr crttrrTrrtnir:;tliorr oI irtloriiratiort vvilii:ir is / s;il,tii bt: UPSI, by arty Tn:;i11er, Employee

& Desrc.llai.crJ Pcrsons or itny otiti:r kntii,vn or uilkrlouvil t-)orsorl ltl;irly pcrsoll other than a

person(:;) aullrc;rrzcrj by lhc uoiri-rl or Chrr:i !trvi:sior i{itiat ton Ol'fit,er (ClO) of the Company

21,
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after followinq the rlue proc.css prr:scriLri.:d irr Llris bchali in lhe Code of.Practices for Fair
Disclosure o1' lhe Conrpany and /or Lrrrrli:r SEBI (l istinq Oblir;ations and Disclosure
Requirentertts) Reqirlations, 201Ii and/or :jl ijl (Prohilritrorr ol lnsider Trading) Regulations,
2015, or i:rny othr:r l;:w rnay bc;rLiplir.abir: for iirnr: i;r:in<,; irr fori-c and any arnendment, re-
amendrricnl or rc r:nactrlcnt thcrr:;-r:;.

Duties of Chief Investor Relations Officer:

The CIO shall be rcsponsible lo;

(i) Ovcrsee the Compliance of t.his poirr.y
(ii) To r-o ordinate wit.h and disr:lo-.;i: ilri,: ru:ii:r.r;rrrt {acis Lr1 ihe incicit:nt of aclua{ or

sLrspecled lc:.tk of UPSI Io thi: irtilurryr i.orni'lrit.LCr:.
(rii)inlrrrate Lhe irrcidcnl of ;ictu;ii or sr.i:;pcr-ti:cj le.ik oi UPSI to tl-rc Stock Exchanges.
(rv)Report the incrdent ol;ictual or susl;c:r-lcd ieak of Ul']Sl to thc Sccuril,ies and

Exchange Brlerrd of 1ndia.

VI. Disclosure of actual or suspected leak af UPSI ta Stock Exchanges & SEB-I;

On becr;ming.; rlvJi:ir-(-'of aclu;rl (..)r- sr..rspci.ic(i Icnk of'Unpr-r blished Price Sensitive
Information ol thc Conrparrry, t lrc ClO :;lrirll tirsuri: lirr,ri Ilre sarrne shall be promptly
intrmated to Lhe Stot;k Excirartgcs on rryiiii-ir iiri: scr-uiiiic:, oi lhc Cornpany are listed in
the forrrt.:t as set out in "Annexure-A" lo liii:' 1:ulir:y.

Vru. Report af actual ar suspectecl leak of UPSi fo SE8-{.'

On br:corninr; a.rwirrc oI act.ual or..;us1rr:i:i t:r1 le;;k ol Unpublisl-ted Price Sensittve
Infornra:tiorr of tltr,: Corrrpany, the CIO sir,rll ci-rsLrr(i tl-rat .i ri:port on sirch ar-tual or suspect
leak of UPS1, prclirninary inquiry tltcrcorr.rnti rcsults l.irr:rcof shall be prornplly informed
to SEBl in the forrli,rl;rs sr:l out in"AnnexuIq: B" t.o iiri:; uolic-y.

VfiL Constitution of Inquiry Committee:

In case of aclual or suspcctcd lcak oi Lrl)Si, ir Corrrrniili:i: shall be
Board of Directors or by thc Manaqint; Corriririiicc o{ iiii: l3oarrd or of
may be of the atrlirorjzed by the Boiri't.l (ir iviiriri,i(jiirg Cornirrit'ree in this
as "Inquiry Cornntiilr:t:" ttt pt:rforrr sur.lr tiulii::, rlS r)ri)! t.;c Jrre:;r:ribed
any othi:r applic;,:l;lt: l;rw ior iltc ttrnt: br:in<1 in {orr.t:.

The Inquriry Contrlil[ee shaii consis,. ol rrrrr,rrurir 3 (tir;L:c) Merrtbers which shall include
Managincl Direclor, Clrief Fin.Lncial Oif icer i;rril (-lriel lrtvi::;ll;r Relatiort Ol'ficer and / or any
other offir:t:r(s) of tilt: Cornpany a:; lllo ir)o,rril ,,;l Drr(i(-l oi:, or tirt: Managing Committee of
the Board of Dirr:ctors, TItaty rii:t:rn Ii[.

The Managing Cornrnittee may charrgr:/alter/rc constiLuti: the Inqurry Cornmittee as may
be required forrn tirne to tirne.

V.

consLituited by the
sur-h person(s) as

behalf, to be called
lry ll-ri:, Code or by
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IX, Duties of Inquiry Cornmittee:

The Inquiry Conrrniltr:i: shall be rcsponsiblr:;

(a) To corrrl ur-t ar prr:lirninary inrliriry io as(.r:ri;rin lirr: iruilr rontained in the inforrration or
complairtl pcrLainirrr; to at.tuai oi- :;uspc( icil iititk i;f LiPSi. il any;

(b) To autitorize any f)€trson, if rr:quirr:r.j , to r.r;lli:r-l nc(.css.riy supporlrrtaterial;

(c) To consider the facts and circL:mstanccs arid dr:cide / drrecl on the matter;

(d) To decic-lc drscrplrrtary action Ihercon

Procedure for inquiry in case of leak of UFSI:

The Inquiry CornrniLter: shall si;r.r ,'nolu bi:t-i.,n.rrirr_t ;,rwarc oi- oiircrwist:, of actual or suspected
leak of UnpLrblishcd [)rice Sensrtive lnforn^ratioir rrf the Corlirarry by any Promoter, Director,
Key Manaq;crial Person, 1nsidc.r, Employee, l)c:,r,-1 tr.rteLl Pirfsa)n, Supfiorl Slafl or any other
known or urr know person, shall follorai tlre fri:iorrr rn(:itIir)rii:r] procerJure in orrJer to inquire
and/or olhi:rrryise invr::;lir;ate tht: rnattt:r.

(a) To take CaqnizAfic€ of the fig!"!-e_f.:

The Inquiry Cornrnilti:i: shnll rni:r:l \,.,itlrr;r,! ilr'rii)(.1 r,[ .r (iwo) worktnr; days al'ter receipt
of thr: infornration ol actu;,ri or- strsl:ci.lr:t-1 ii:;-ik r.;t; Unpubirshed [)rice Sensitive
Inforrnation and terkc cogniTrance ol liri: nr:riirrr arrd clt:citie as {'oliows.

i) 1l it is found lhal lhc allcgalior"r is ir-ivolui.is, nr)L iriirrr-rt.ainablc or outsicic the scope,
the same ntay be disrnissecl .

ii) Il il is fortrtrl tlrat thc i:;sr.tt: ri:r;uir(':!; f r.rrll'ir:r invr:stir;;':lion, Prclirrtinary Tnquiry may'be
in itiai:cd .

(b) Preliminarv Inquirv:

Preliminary Inquiry is a f'acl-f indirrq exr:ri-i:;c whric.h s,lrlil be condur-lcd by the Chief
Investor Relation Oificr:r.-l-he oi;.;ect oi prr:iirrtinary inqi.riry is to ascc-:rtain lhe truth or
otherwi:;r: of thi:,illi:qations coirt,rirrr:rl ir-r tfrr: irrforrit.rliorr or cornplairtt., if irny, and to
collect ncccss;jlry availabie rnalcr-i;:l in :,;iit.rr'lci-l o1- t.hr: itlleglalions,. e,incl thcreafter to
decidc wl-rcther thcr-r: is lrrstif icalioi'r r; i:rnf;.ri-k arty di:;cil.riirr.itry ar-tion.
The lnquiry Comrnrttee, if rcquir-cr.l ariil iir,rt.liiiiion to Cirrcl Investor fl.elalion Officer may
also appoinl and / or au[horizt);rn5.,pcrson(s),.]s it m;ry rieern fit, to initiat.e/conduct an
inquiry to r:oller.t tlrt: reli:vant {ar.i , riri:tt:riai :;Lrllstairt.t::; on ar:tual or susper-t.<':d leak of
U PSI.

(c) Report af Preliminarv Inquirv ta the Inquirv Cammittee:

The Chief Inveslor- Relalron Offrccr or l)(:rscn(s) ap;-,t;rnt.ed/authorized to inquire the
matter of actual or suspecl.ed lr:ak o1 tll':;i :;nali si-r[.ririil hts/hei- report to the inquiry
Commit.lee wit.lrrn / dzlys from the ilalr: rrl lii.,.ri;f-roirtiriri)tlt oil t.hrs behalf .

(d) Disci pi i narv Actirtn_:

The Dr:;crplinary Act ion(s) shall irrr:ludt:, vr(:r(.lc Ir(-'oz(],'.1',lirrrrsiort, rrlt-ov(lry, claw baCk/

termination ctt:., ils rrray bc: tJt:r:irji:rl i.rv if lr: Plc:rnirt:r:; tiI tlti: inquiry Corlrnittee, in

addition tr; lhc i,tct{on to bct ii-tiliali:rj bl'!it ili, ii any,

x.
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Amendment

The Board of Direr-Lors ol tlte Cornparri,, in:;,,,ili wiilr..ippiir..:i;le iaw:;, rulc:s & rt:qulations,
may arr]er](J / subslilLrir:;:ny provi:;iorr(s) i';rlii ;r ri)vv lrrirvr';,ori(:;) or rcplacc tl-tis cnl.ire Policy
with a new [)olicy.

In any circumstance wirere the ternrs ol tiris Polit:y tiifier lii)t-l any law, rule, rcrgulation etc.
for the tirlr: being irr f orc{1, llrir larnr, i-'irit:, rr:qul.:iion el<.. l;iiali takt: J;recedertr.e over thrs
Policy.

Any change in the Polrcy sl-rall be approved by ihc tsoarLl oi lfrrectors ol thc Cornpany. Any
subsequenl arnendrlet'rtlrnodification irr titt: Corrtp;:nit:s; /\i.l ,2013 or the Rules framed
thereunder or l.hr: ListiniT Rc:qlulaliorrs ar''lf t;r iillv ol iicr laws in this reqard shall
autornatically apply Lo this Policy.

5|I't;y,,t,



A-nryexqre A

Format for Intimation of Actual or Suspected leak of UFSI to the Stock Exchanges
[Pursuant to Regulation 3O af SEBI {Listing Abiigations and Disclosure

Req uirentents) fteg u lation, 20 7 S l
To,
BSE Limited
P. J. Towers, Daial St.ri:itL, lrort
Mumbai 400 001.

Ref.: BSE Scrip Corje No. "532692"

Dcar Sir / irladarn,

I it,
Naticnai Stock Exchange of India Limited
I xi-i:,rrrrji: Plztztt, iliirrdra Kurla Cornplcx,
L,;,rni,ji-;r (t-ast), Fl iirnbai 400 051.

Ref: "R.|'{CL "

Sub: Intimation of actual or suspected leak glf !l!EI pursuant to Requlation 3O of SEBI
(Listinq obliqations and Disclosure Requirgments) Reoulation, 2o15.

Pursuant to Rcr.; ulatlion -?0 oi St-Ul (irsLrri: Oi,;iii,liiiion:, ;tnd Drsi-losurc Requirements)
Regulation, 2A75, wt: hereity repori iirc tjr-.ilriis oi ;rctr-riti oi'suspeclcrj ieak of Unpublished
Price Sensitive liifornt;tirorr (UPSI) ol'llre Coril.i;ii't..7, as {oilr)r.,,!,:

Name of Offender, if known.

(Employee, Insider, Designated 
i

Person or any other)
Nature of Information

Whether any actiorr initiated by
the Company.

ff yes, narration of the same

Yesrl lt;1,

Any other information.

Request you to laker lhe:ilt.rrernenlionccl

Thanking you,

Yours faithlL.rily,

For Radha Madhav Corporation Limited

Mangesh G. Shety
Head - Legal & Company Secretary
& Compliance Officer

on your rer:ords

Name of Organization.



Format for Reporting Actual or Suspected leak cf UFSI to the SEBI
IPursuant ta Regulatian 94 (5) of SEEJ {Pr<thibition of Insider Trading) Regulation,

aal !'1

To,
Securities and Exchange Bcard of trnrjia
I :f] i \' :

Iltal f?,;::iri<;r: j;lrjt,r t:. "tt::'' .,' ,:

I .lil-T, r.'
il5 1 , I'i,f! i,:ri .r::,, ,r: ,:

Ref.: BSE Scrip Coclc No. "532692"

Dear Sir / ["];,idarn,

Request you io tai<c t hr,' ;iorcnrr:ntii,.ncci oir

Thanking you,

Yours faithiuliy,

For Radha Madhav Corporation Limitcd

Mangesh G. Shety
Head - Legal & Company Secretary
& Compliance Officer

Ref: "RMCI "

Sub: Report of actual or suspected leak od!lSI pursuant to Requlation 9A (5) of
SEBI (Prohibition of Insider Tradinri) Requlation, ?O15.

(i'r r.llirtrr-icrr oi il-si,-icr lracl rng) l1egulation,2015, we
or sLrslrei li-.rl leak oi Unpublished Price Sensitive
ioiiiii,r,:,:

Yes/No

Pursuan[ to llcqLrlar*'ion 94 (5) oi SttsI
hereby rr:port the deLails ol .lctu.rl
Informa[ion (UPSI) of tire Corripa;rry, .r:;

Name of Oifender, if known.

L

Name of Crganizat;un.

i

Designatie-in
(Employee, Insider, Designateri

, Person or any other)

] tttature of Information

I

i Whether any action initiated by
i the Company.

l If yes, narration of tlre same

, Any other infornration.

your records


